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FIXED DEPOSIT (UPTO ₹ 5 CRORE)
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Interest p.a. * ‡ $Tenure
Period

(Months)
Amount Payable

Cumulative Scheme

Minimum
Amount

Interest p.a.
(Monthly)*#‡   

Interest p.a.
(Half yearly)*#‡  (Yearly)*#‡  

₹ 50,000 ₹ 5,000 ₹ 25,000 
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Interest p.a.
(Quarterly)*#‡ 

Interest p.a.

Non-Cumulative Scheme

Amount
Minimum

Note :-

* Senior Citizens will be eligible for an additional interest rate of 0.35% p.a. for tenures of 36 months and above, and 0.25% p.a. for tenures below 36 months for Deposits up to ₹5 Crore only. (Rates w.e.f. 22nd May 2026.)

0.05% additional interest rate will be applicable on Renewals of Public and Senior citizen deposits Upto Rs. 5 Crore.

# The Non-Cumulative interest will be paid through NACH/NEFT. The date for interest payment will be, for Half yearly on 30th September and 31st March, for Quarterly on 30th June,

30th September, 31st December and 31st March, for yearly on 31st March and for Monthly on the last working day of the Month.

If the deposit is made within a period of 1 month prior to any of the payout date, the interest of part period will be paid on the next interest payment date without any deferral interest for the broken period

$ Compounded Annually-In case of Cumulative Deposits, Interest is compounded before deduction of Tax.

Cumulative and Non-Cumulative Deposits: Applications can be submitted physically or through online mode.

Bulk Fixed Deposit rates Above 5 Crore is subject to change frequently & the applicable rates shall be published in our website time to time. Depositors are requested to check the rate details while investing in Mahindra Finance 

Fixed Deposits.'For any enquiries related to bulk deposits, kindly get in touch with the Relationship Manager at your nearest branch.

Bulk Deposits shall be accepted by the Company for any tenure  between 12 months to 60 months.

‡ Employees/Employees' relatives and Retired Employees/Retired Employees' relatives will get an additional rate of 0.35% p.a for tenures of 12 ,24, 36, 48 and 60 months on deposits up to Rs. 5 Crore only. (All Mahindra Group). 

Employee benefit and Senior citizen benefit cannot be availed together.

Government approved relationship proof documents to be furnished. Employee must be the second applicant. The additional rate of 0.35% is not applicable for deposits above Rs.5 Crore.
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DECLARATION:DECLARATION: I/We hereby declare that the amount being deposited herewith is DECLARATION: I/We hereby declare that the amount being deposited herewith is 

not out of any funds acquired by me/us by borrowing or accepting from any other 

person. I/We declare that the first name depositor is the beneficial owner of this 

joint deposit & is to be treated as the payee for the purpose of deduction of Tax 

under section 393(1) [ Sl No.5 (iii)] – 1022 of the Income Tax, 2025. (I/We have read 

the Terms & conditions of Deposits & agree to abide by them.) I/we have gone 

through the financial & other declarations furnished by the Company & after 

careful consideration I am/We are making the deposit with the Company at my/our 

own risk & volition. I/We further declare that, I/We am/are authorized to make this 

Deposit in the above mentioned Scheme & that the amount kept in the Deposit is 

through legitimate source & does not involve directly or indirectly any proceeds of 

Schedule of offence &/or is not designed for the purpose of any contravention or 

evasion of the provisions of the Prevention of Money Laundering Act, 2002 & any 

Rules, Regulations, Notifications, Guidelines or Directions thereunder, as amended 

from time to time. I/We shall provide any further information & fully co-operate in 

any investigation as & when required by the Company in accordance with the 

applicable Law. I/We further affirm that the information/details provided by me/us 

is/are true & correct in all respect & nothing has been concealed.



8. INCOME TAX PROVISIONS RELATING TO FIXED DEPOSITS:

6

I) The minimum amount, period and rate of interest scheme is indicated on the cover page. The Company will not entertain any request for 
change once the scheme is selected. Where the scheme choice is not indicated in the Application Form, the deposit will be treated as place 
in Cumulative Scheme for the highest tenure. Senior Citizen* (60 year and above),will be eligible for an additional interest rate of 0.35% p.a. 
for tenures of 36 months and above, and 0.25% p.a. for tenures below 36 months for Deposits up to ₹5 Crore only. Employees/Employees' 
relatives and Retired Employees/Retired Employees' relatives will get an additional rate of 0.35% p.a for tenures of 12 ,24, 36, 48 and 
60 months on deposits up to Rs. 5 Crore only. (All Mahindra Group).  (Rates w.e.f. 22nd May 2026.)

other documents acceptable to the company. (Senior Citizen will be eligible for an additional interest rate of 0.35% p.a. 

for tenures of 36 months and above, and 0.25% p.a. for tenures below 36 months for Deposits up to 

₹5 Crore only.

vi) a) In case of employee deposit, the employee can be the sole applicant. If close relative of M&M group employees wants 

to avail additional employee benefit, employee must be the second or third applicant in MMFSL Fixed Deposit.

All M&M Group Company +Employees / Employee's relatives. and Retired Employees / Retired Employees' relatives will 

get additional rate of 0.35% p.a for tenures of 12 ,24, 36, 48 and 60 months on deposits up to ₹5 Crore only. And should 

attach copy of ID card along with latest pay slip or employment proof. No brokerage will be paid under employee category. 

The agent is not entitled to any commission if agent is the 1st Deposit holder.



In the case of Individual deposits, payment shall be made through an Account Payee Cheque, Demand Draft, or NEFT, payable at par at the centres where the 
application is submitted to Axis Bank. The cheque should be drawn in favour of Mahindra & Mahindra Financial Services Ltd. For Non-Individual, NRI, or Minor 
deposit applications, please contact your Relationship Manager or Advisor for assistance.


