
 
 

 

                 IPO NOTE 
    

                            Bharat Highways 
                                                  Infrastructure Investment  

 

Company Information 
 

Bharat Highways InvIT (“Bharat InvIT”) is an infrastructure investment trust established to acquire, manage, and invest in a portfolio of infrastructure assets in 
India and to carry on the activities of an infrastructure investment trust, as permissible under the SEBI InvIT Regulations. They were settled by way of the Original 
Trust Deed, by GRIL (the Settlor), and registered as an infrastructure investment trust with SEBI on August 3, 2022, pursuant to the SEBI InvIT Regulations.The 
Sponsor “Aadharshila Infratech “is engaged in testing services in the field of transportation engineering and has expertise in NSV survey, FWD survey, pavement 
design of roads and airports, physical and chemical testing of soil, lime, cement, road roughness testing, concrete and bituminous mix design of road projects. 
Nagaur Mukundgarh Highways Pvt. Ltd (NMHPL), the Associate of the Sponsor, a road EPC company has over six years of experience in the execution of 
infrastructure projects since 2017.Bharat InvIT’s initial portfolio assets consist of 7 road assets, all operating on HAM basis, in the states of Punjab, Gujarat, Andhra 
Pradesh, Maharashtra and Uttar Pradesh. These roads are operated and maintained pursuant to concession rights granted by the NHAI and are owned and 
operated by the Project SPVs, which are currently wholly owned by GRIL. Further the InvIT proposes to enter into a ROFO Agreement with GRIL, pursuant to which 
GRIL will grant a right of first offer to the InvIT to acquire certain other assets owned and developed by GRIL.The InvIT assets are geographically diversified, and 
the Concession Agreements of the Project SPVs are also temporally diverse and are expected to expire at different times. The residual terms of the operations 
period range between 11.07 years and 13.51 years as of January 31, 2024.The net distributable cash flows of the InvIT (the “Distributable Income”) are based on 
the cash flows generated from the underlying operations undertaken by the Project SPVs. In terms of the SEBI InvIT Regulations, the Project SPVs shall distribute 
not less than 90% of the net distributable cash flows to the InvIT, proportionate to the InvIT’s holding in the Project SPVs.a 
 

Issue Opening Date February 28, 2024 
Issue Closing Date March 01, 2024 
Face Value Rs.10 per share 
Price Rs.98 to Rs.100 per share 
Lot Size 150 Shares 
Issue Size 250,000,000 shares (aggregating up to Rs.2,500.00 Cr) 
Listing At BSE, NSE 
Registrar Kfin Technologies Limited 
Basis of Allotment Monday, March 4, 2024 
Listing Date Wednesday, March 6, 2024 
 

RETAIL BID LOT 

No of Lots No of Shares Price Per Share (@ upper Price Band) Amount (Rs.) @ cut off 
1. 150 100 15000 
2. 300 100 30000 
3. 450 100 45000 
4. 600 100 60000 
5. 750 100 75000 
6. 900 100 90000 
7. 1050 100 105000 
8. 1200 100 120000 
9. 1350 100 135000 

10. 1500 100 150000 
11. 1650 100 165000 
12. 1800 100 180000 
13. 1950 100 195000 

 
 

Please click on https://ipo.almondztrade.com/ to apply online 
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